OF SOUTH CAROLINA

(408)                     No. 588.
AN ACT to Authorize and Empower the Trustees of Holly Hill
School District No. 8, Orangeburg County, to Borrow the
Sum of Eight Thousand ($8,000.00) Dollars, and to Validate
the Whole, or Any Portion, of Such Amount as May Have
Been Obtained Pursuant to Previous Legislative Authority.
Section 1. Holly Hill School District No. 8 borrow, Orange-
burg County-funds borrowed validated.-Be it enacted by the
General Assembly of the State of South Carolina: That the Trustees
of Holly Hill School District No. 8, Orangeburg County, are hereby
authorized and empowered to borrow not exceeding Eight Thou-
sand ($8,000.00) Dollars for the District, to be used for any law-
ful purpose. If all, or any portion, of this amount has heretofore
been borrowed, pursuant to the terms of an Act entitled "An Act
to Authorize and Empower the Trustees of Holly Hill School Dis-
trict No. 8, and the County Treasurer of- Orangeburg County to
borrow", etc., approved April 23, 1936, and designated as Act No.
1272 of the Acts of that year, and the Act amendatory thereof,
which is entitled "An Act to amend an Act entitled 'An Act to Au-
thorize and Empower the Holly Hill School District No. 8' ", etc.,
approved May 30, 1936, and designated as Act No. 1273 of the
Acts for that year, the loan so made and the act of the Trustees in
borrowing the whole, or any portion, of the said sum, are hereby
validated and made legal, notwithstanding that any instrument
evidencing any such indebtedness may not have been executed with
the formalities required by the original act and the act amending
the same, and notwithstanding that any sum so borrowed may have
been obtained from any party -other than the Sinking Fund Com-
mission. Any sums borrowed under this Act shall be evidenced by
a note or notes of the said School District, executed by the members
of the Board of Trustees of said District, and shall bear interest at
a rate not exceeding six (6%) per centum per annum, and shall
have such maturities as may be determined by the Board, and may
be renewed in whole or in part from time to time by the Board,
provided that no note or renewal note shall be made to mature later
than seven (7) years from the date of the approval of this Act.
The loan herein authorized may be obtained from any available
source by the Board, and authority and power are hereby given for
the Board to obtain a loan, or loans, under the provisions of this
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